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Winter 2024
What’s in it for me?

Annual Meeting and Elections
 This year’s Annual Meeting is scheduled to take place at our Long Island City Main office at 6 PM on 
Wednesday, May 22. 

 The Agenda will include an approval of last year’s minutes, a presentation of Officer Reports, service awards, 
member discussion from the floor and the Election of Board Members.

Board Elections
 At the November Board meeting, the Chairman 
appointed three members to serve on this year’s Nominating 
Committee to collect applications and resumes from Credit 
Union members interested in serving on the Board of 
Directors.  

 Members who are at least eighteen years old may 
submit their applications and resumes with a statement that if 
elected they will accept the position of Director, to serve for a 
term of three years and attend all monthly board meetings and 
any special meetings that may be called during their three year 
term.

 Applications and resumes are to be emailed to 
NomComm@greatermetrofcu.org and must be received by 
5PM, February 16th, 2024. The Nominating Committee will 
present their selection of candidates to the Board Secretary by 
Tuesday February 20, 2024.

 If there are more than two candidates for the two open positions, an election will take place at the Annual 
Meeting. Voting will then be by those members in attendance. If there are only two candidates, there will be no 
election and the Board Secretary will cast a vote for each of the candidates. 
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New Year’s Day, Monday, January 2

Martin Luther King Jr Day, Monday, January 15

President’s Day, Monday, February 19

Memorial Day, Monday, May 27

Juneteenth, Wednesday, June 19

Independence Day, Thursday, July 4

Labor Day, Monday, September 2

Columbus Day, Monday, October 14

Veteran’s Day, Monday, November 11

Thanksgiving Day, Thursday, November 28

Christmas, Wednesday, December 25

Office Closings for 2024

Member Owned-Member Governed
 The beauty of Credit Unions is that they are co-operatives owned by their members. These co-operatives 
benefit from the Federal Credit Union Act by being exempt from Taxation. This allows Credit Unions to turn those 
Tax Savings into lower loan rates and higher savings rates (most of the time, especially when the Federal Reserve 
isn’t trying to save the country from inflation after a Pandemic).
 
 Credit Unions operate like Banks. HOWEVER, they are managed by volunteers from their membership who 
serve on an elected Board of Directors. Our Credit Union has had a Board of five for many years. In our heyday, we 
had seven. Back then, it was easy pickings to attract other IBM employees walking the halls of the many IBM office 

locations. Those days are long gone. Since 
then, we’ve added other groups such as the 
Veteran’s Hospital in Manhattan, the local 
Dutch Kills Civic Association, and the Big 
Six Co-operative Residence in Woodside 
Queens. The Credit Union is also planning 
on adding the communities surrounding the 
main office in Long Island City. The Board 
of Directors believe that expanding the 
board from the current and future ranks of 
those eligible for membership will be in the 
best long term interest of ALL.  So, if you’re 
interested, let the Credit Union know. You 
can call, email, put a message out on our 
online banking or Mobile App and 
someone will get back to you.  
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Return of Stock Held For Members
 This has been a topic over a few of the last 
Newsletters but the but the process to implement this has 
been a little more complicated than expected. Greater Metro 
has held member owned IBM shares as collateral for member 
borrowing. The Board of Director’s discontinued this 
program effective June 30, 2023. Not only would the Credit 
Union no longer offer this product, a project began to 
unwind what was being held by returning shares to members.  
Computershare, where the shares are held in Greater Metro’s 
name was the first hurdle. We finally resolved what needs to 
be done with regards to Computershare.

 We have two groups of members; those receiving 
quarterly cash dividends and those whose dividends are used 
to purchase additional shares of IBM.

 Every year members receive statements showing the dividends earned and any changes to the shares on 
deposit. The Statement includes a 1099-DIV (and a 1099-B if shares were sold or transferred).

 Members will also be receiving a form regarding the disposition of the shares of Kyndryl that were distributed 
in November 2021. One share of Kyndryl for every five shares of IBM held by Greater Metro. These shares of 
Kyndryl need to be returned or can be sold. If sold, the proceeds will be deposited into the members Credit Union 
account. If transferred, we will need the institution and account number to where the shares are to be transferred. 
Please remember that Fractional Shares cannot be transferred. This will be the case with IBM shares as well.  The 
Exception: Computershare will accept fractional shares.

 Members will be able to direct the Credit Union on the disposition of their IBM shares at this time as well. 
We understand that a small number of members have outstanding stock loan balances or utilize the product for 
overdraft purposes and we will work them during this unwinding process. Most of the participants in this loan 
program have not utilized this product for years making it administratively unsupportable.

December Statements Are Your Tax Statements   
 Please remember that your December Statements include 
Interest/Dividend information on earnings from interest bearing accounts and 
Certificates. This information is furnished to the IRS.

 Those members with Real Estate loans, will receive 1098 forms separately, 
showing the interest and taxes paid.

Auto Liens 
 The Credit Union continues to reach out and work with our members where an auto lien has not been 
secured. There certainly have been extenuating circumstances in the process of securing the liens but almost all cases 
revolve around the member not requesting a new title with Greater Metro as the Lien holder.  
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Board of Directors
Robert Morrison  ...................................................... Chairman
Mark Schwefringhaus  .....................................  Vice Chairman
Monica Duffy  …………………………………………………… Treasurer
Anthony Sofo  ………………………………………….………..  Secretary
Jerome LoMonte  …………………………………..…….……..  Director

Management
Peter Nalaskowski  ..........................................  President/CEO

Any concerns or issues unresolved by Credit Union staff and 
management should be addressed to the Supervisory Committee:

Supervisory Committee
Thomas Amato  .......................................................  Chairman
Thomas McCarthy, Andrea Nelson, John Forster, 
Vincent D’Agostino

Correspondence May Be Sent To:
Greater Metro FCU
Supervisory Committee
31-10 37th Avenue, Suite 403
Long Island City, NY 11101
Email Address:  SupervisoryCommittee@greatermetrofcu.org

Mailing Address For Transactions
Greater Metro FCU
ATTN: Mail Teller
31-10 37th Avenue, Suite 403
Long Island City, NY 11101

Telephone Directory
Toll-Free  ......................................................................  800-361-1012
Local  ............................................................................  718-361-1002
ARTIE  .........................................................................  888-225-6055
MasterCard Lost/Stolen  .............................................  800-449-7728
Fax  ...............................................................................  718-361-1775
Direct Deposit Routing & Transit #  ..............................  221475605
Internet Website Address  ........................  www.greatermetrofcu.org
General Inquiries  .................  memberservices@greatermetrofcu.org

2024- A Return To Normalcy?
 With the Federal Reserve poised to begin reducing rates as 
early as the Spring, have we finally come full circle? The Population 
still suffers from numerous respiratory issues but can financial 
institutions begin to breathe easier. As rate pressures decrease, will 
lending rates settle in a range where existing homeowners can plan 
their next move and where new homebuyers can follow in their 
tracks? The housing market has stalled for over a year. Can families 
stretch their dollars a bit more as retailers pass their lower costs of 
doing business through to their prices? Surprisingly, consumers have 
still purchased during the higher prices. Gas prices haven’t been bad 
lately but can they even get better? With financing costs and the 
price of gas dropping will there be a surge in auto buying?  All of the 
above bodes well for financial institutions and their 
customers/members.

 Greater Metro weathered the storm primarily due to the commitment of its employees that came to the office 
every day and to the loyalty of its membership that stayed the course. 

 Everyone hopes that there is a turnaround especially those of us who have been dug in to make it this far. 
We’ve adapted somewhat with remote work and remote learning and hopefully the country should be better 
prepared with home grown/made products. What won’t be made up are the countless number of businesses that failed 
or the deaths attributed to the virus. As things appear to get better, we should not become complacent. Afterall we 
also know that history repeats itself. (Biden-Trump ’24? -Really?)


